DTK: Explanation for the difference in profit of QII.2020 year on year
On 30/07/2020, Vinacomin - Power Holding Corporation explained the difference in profit of QII.2020 year on year as follows:

1. Holding Company

	No.
	Targets
	QII.2020 (VND)
	QII.2019 (VND)
	Comparison

	
	
	
	
	Difference (VND)
	% Difference

	1
	2
	3
	4
	5 = 3 – 4
	6 = [5/4]

	1
	Financial revenue
	14,586,013,651
	29,810,698,828
	-15,224,685,177
	-51.07%

	2
	Financial expense
	95,020,287,809
	148,458,842,624
	-53,438,554,815
	-36%

	3
	Corporate income tax
	33,030,353,204
	29,629,424,016
	3,400,929,188
	11.48%


1.2. Explanation:

· Financial revenue of QII.2020 decreased year on year mainly because in QII.2019, TCT received dividend payment of 2018 of Hai Phong Thermal Power Company. In 2020, the Company will only receive dividend payment from Hai Phong Thermal Power Company in QIII.2020.

· Financial expense of QII.2020 decreased year on year mainly because the foreign exchange rate of USD to VND as at 30/06/2020 decreased by 1.5% (compared to 31/03/2020) so the loss from difference in foreign exchange rate decreased compared to QI.2020 and in QII.2019, the  foreign exchange rate of USD to VND increased by 0.4%, therefore, there was a loss from difference in foreign exchange in the end of the term.
· Corporate income tax of QII.2020 increased year on year because the taxable incomes of QII.2020 was higher than QII.2019.

2. Consolidated FS

	No.
	Targets
	QII.2020 (VND)
	QII.2019 (VND)
	Comparison

	
	
	
	
	Difference (VND)
	% Difference

	1
	2
	3
	4
	5 = 3 – 4
	6 = [5/4]

	1
	Financial revenue
	3,475,627,815
	30,377,814,042
	-26,902,186,227
	-88.6%

	2
	Financial expense
	22,619,458,343
	263,203,893,749
	-240,584,435,406
	-91.4%

	3
	Profit before tax
	343,278,829,496
	259,542,487,642
	83,736,341,854
	32.2%

	4
	Corporate income tax
	35,560,698,262
	30,962,111,544
	4,598,586,718
	14.8%

	5
	Deferred income tax
	28,336,305,322
	-4,664,003,802
	33,000,309,124
	-707.5%

	6
	Profit after tax
	279,381,825,912
	233,244,379,900
	46,137,446,012
	19.7%


2.2. Explanation:

Main reasons for the change: financial revenue, financial expense, corporate income tax were explained as above.

· Deferred income tax was a tax on the provision for the investment into Subsidiary in QII.2020, which increased year on year because in QII.2020, there was a loss in operating result of Cam Pha Thermal Power (subsidiary of the Corporation), and in QII.2019, there was a profit in operating result of Cam Pha Thermal Power because of writing back provision 

